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Storms and Earthquakes May Give 
Income Tax Relief, Says Riddell

Storms and earthquakes which have damaged property It 
Southern California may provide Income tax relief for som 
property owners who can establlth the fact that they have sul 
fered casualty losses.

Such a loss Is one that arises suddenly and unexpected!: 
from a eaust such as accident,
fire, storm, shipwreck, earth­ 
quake, or from theft.

Robert A. Riddell, Director of 
Internal Revenue, Indicates that 
great care must bs taken in de­ 
termining the amount of a casu­ 
alty IOM. In the first place. It 
must be evident that an actual the 
loss has been suffered.

When this can be established, 
Riddell states that the method 
of determining the amount of 
the loss differs greatly, depend 
Ing upon whether the loss has 
been suffered as to non-business F«lr 
property, such as a personal res­ 
idence or a persona] automobile, 
or as to business property, such 
as a store building or an apart­ 
ment house.

' Mearare of Loss
The measure of the amount 

of the casualty loss as to non 
business property," said Riddell, 
"Is the difference between fair 
market value immediately be' 
fore the casualty, and fair mar­ 
ket value Immediately theafter, 
limited to the cost of the dam­ 
aged property."

RIs point was Illustrated as 
Inflows: 
Cost of personal residence

..$ 8000

fair market value before am 
after the casualty, as in th 
case of non-business property 

That loss Is then converted 
to a percentage or fraction o 
the value before the casualty 
which percentage Is applied to 

adjusted basis of the prop

The following example will II 
lustrate the point Involved. 
Adjusted basis of business

property ..........................$ 8000
market value before

casualty ..........................JO.OOC
Fair market value after

casualty .......................... 400C
Loss in value ........................ 600
Percentage loss In value .... 60%
Measure of loss 60 pet. of

18000 .................................. 480C
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...Gets BIG RESULTS!
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AUTO INSURANCE 
Pay only »8.60 for A-1 Bodily In- 
jury 'and Property Damage Stats 
Law Auto Liability Insurance, Ilka 
other, of our Policy Holderi,

Open Sundays 
. . INSURANCE HEADQUARTERS«rty, the amount of allowable)*9 10Ml  «  Manhattan 
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CORNED BEEF 1

ROTHS FINE \MEATS

OSCAR MATER'S EASTERN

SMOKED
WHOLE HAMS

SHANK END 
TO BAKE

ARMOUB'S CORN-FED

PORK on
ROASTED

FRESH CUT LEAN

PORK 
STEAK

FRESH DRESSED EVISCERATED
ROASTING CHICKENS

LIVER 59
AIMOVB'S MELBOSE

SLICED

BACON
OSCAB MATER

ROLLautLU A A |HUUi

BACON 39-1 SAUSAGE

Fair market value before
casualty _,..................._ 10,000

nrfr market value after
casualty _......._._....... 4000

Actual amount of casualty
logs ___.........._........ 6000

Unit of IOM (cost of prop-  
* «rty _.._.....:.................... 8000

Percentage Applied 
In case the casualty loss Is

suffered as to business prop-

FBESH SLICED

BEEF

EASTEBN

SLICED
Protect your KM furniture . . . prturvi itt lasting btauty 
with thite fine Sparkling Glou Tops. It't easy to ordtr. 
Merely cut o* accurate template or pattern to the exact ilie 
wanted. We do the rest. You'll be amazed et their low cost.

MARINE GLASS CO. FBESH FILLET130 WEST FIFTH STREET 
DIAL TE 3-2481 
SwM.WoodqjdJcott

Come * Miles Southeast
Of TORRANCE To

The

Bartender Mopping Bar 

6 Blocks from Catalina Terminal
BATH SIZE

2'°r 23c
FRIDAY & SUNDAV NITES ARE BESTI
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RED BEETS

TURNIPS
RED RADISHES
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BAKED BEANS iSL_ 21C IVOBY SHOWS  27'
CIBABD'S AAr

FRENCH DRESSING..,23 OXYDOL 1̂
HABITANT Ale

VEGETABLE SOUP &Z3 PUREX BLEACH  
Alfr

Z/ TREND 
WHEATENA n«__ 18' WINDEX

ICE. 
PIC.

6-OZ.
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15 19' 
15e
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IIECHNUT BAIY FOOD. Straln«)d......................3 for Z»e
HERSHErs COCOA.......................,..v,.|b. 2lc - Mb. 47c
HERSHEVS, IAKING CHOCOLATE, '/i.lb.....................3»e
UF-TON TBA..........................W. Ct. lag S7« - Va-lb. *7e
UOVS CHOICE VINEGAR CIDER. Ot...........,.............15c
KBUOGfi'S SUGAR FROSTED FLAKES, 10.o».............24e
MA«Y KITCHEN CORN BEEF HASH. lt-oi.................3Tc
OCEAN SPRAY CRANBERRY SAUCE. No. 300 Can....23c
SWANSON'S CHICKEN FRICASSEE. U-oi...................4»e
SUGAR RIPE SEEDLESS RAISINS. U-»i.....,................15e


